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FINANCIAL NEWS

AND COMMENT

Slorli lAclmriffp Ci.iiiiiii, Ad- -

.nil's 1Inlls(t'(l Slinros lo

Trmlini:.

is not sthp to i(i;oim:x

Although tin' progress made ihi-- .s nut
Juetlfy nny Idea Hint Stuck llxch.inge re-

opening Is it m.iit.r of the mar future, a
further pain wni rccoitled yesterday In

tho removal of r.lrlotloiii which havo Jim Interesting to know what ounce stdoiis
Iwrn placed on ikMllni?" In rirurltlis. Tli tho committees would regard nn moderate
Stock cmiuilltcei which bar 'under the circumstances". Hut In any
charge of tlifl uttli-l.i- l market during tlieirvetit the grunting of roncoM-loti- In

of the made .1 ruling 1,'-- unimportant when unlisted reetirl- -

nililel, ...In, II II. i. ..I n.,.L. Ir. I r , ,1

"g M moderate concessions under the
Kilim lelml of r.iperil.loipi which are llll
I Iiib rn.i Int, mod over the business which
li.uf rn far lie n M.inetlonpd In valloun dt
tmrlmnt of tlm neein Itle--i tn.it lift. At
t'n eitne Unie the iinmnltteu repiepi ntltiK
honil iletilei" rilled that I raiiMi't loin tnlnlit
b nreotlaled through the medium of bid
end otteri eiitimlt i. 'l hi hroUerH In eei'tiil-tie.- i

whlrh Urn dealers tlieuiseUe.i did not
"nn.

In tilt) l.irt fi n- - i l.i h the llnilte of posl-'l- e

nelton In nlintlts have Ixvli
wldemd. I. Ill It yhoulil I mi mUeil,

that the ninh meiits of olllelal apprm-.i- i

for deallnt.' Uiipuu i I'liuldi'ialile deitree
i'f tidtralai. Morioer. tiny how that
"Mentation of ;m wry rapid appro.ieli
to tile rmpetniiK or the Hliu-- i;ei.uiife
Ik pot unl ranted At tin. H.une time a
hopeful feellliR that the MH'lllull of the
r'frular reiintlen tn.ukft will not tin
Drotr.H'l'd liae hei'ii rneour.ii; d hy the
tokenii of provtreMi made In dolnc Inxest-me- nt

hnln..f.. i, uell ai hy the ,orteni
of the eit loan eutiyetlptloti. the banking
eupport ruiderl to the, H'll,."0P,ni)ii roM
fund for lie- - looiiiitiK up ii the I tit

nionev mirkit and by tho monetary
Uiplo'enielit I. lit J.oniliin. vor thorejt whde thrte ha. been at rnlRht ho

oslled coiiterfMllonR betueeu Stoelt Ijj.
InnKe repieretilatlve and Imnklnif Inter-eit- ti

relative to tho problem of Stock
reopening. tlieio iliHctixulun havo)iti nltoKftlicr too Infornml to Iio called

ootifo-ene- en and o far notliltiB rcfcmhllnKany definite ronolueinti an to way mid
tnea Imb beKiiu to eh.ipe Helf.

Kotelcn e.Mliume jciterda wnt ile.
rtdMll) .tift on ae,num of the Itupilry forhiltt.inreji airaltim the (Vtober nettle-tieiit-- -.

Ijemari I elonil .it !." I j.with a eeni Higher, .,i that all of
e I'eeelit deelllie Ji . s I I ot. A IoSt- -
le fn'l r in tuu ftiitigthetilm; of

m.is ttie inns of ihlired itlon.t'v lob i Jet man eiuln-r- i have been romtnlt-t.n- p

on IJritlH'i Mili.plng, and the eon- -'

itip neles of tho urn- .ire .it all times
upper-mus- t In tlnanelnl reckonings andnunliry all features of etrlrtly flmiiiclal

ii ur.igemerit A nn0 IIVlr,, thnn lialf .1
nllllon doll.ir.s gold wa. tran.sferredto Canada, but dexplto nil tho pold mitgo

of tho wik the known movement ofmoney Indleati, that hank etate-me- n

t m exhibit a eah jraln "f J'i.oon.oon
or more The fignn of an ncrea.e wero
ftttrlbuted i,, tlio Aitnicllon "f funds by
the New Tork city loan operation.n inking opinion, which had rxtbeen incline il ti comment imfavorilily onSecretary McAiIo'. h remarks about thi n.
w.irranted hoirding of bank reserves inmany parts of the country n the extietiseof the eei'ill: situation, slilfi.-- l .ii.n,..i i
In response to Mr .McAdoo's cmum-nt- emprevailing note of Intcres. What he hadto say jlt- geiher too much of a

of his weird utterances f ,i year
at-- o about the availability of emergencycurrency to till up borr-nvln- demands,
and his Intimations that the Treasury
would undertake to compel reduction Inthe rat f Interest were regarded as a
Hlen of a disturbing .lep.-irtni- from thehelpftil pol'des at Wellington whl.--
have agisted the to endure aswell e- - it has the .hock of the lrurop,.;,,,

The t.iitine news or the day includeda surpn-lngt- y court statem. nt of August
earnings hv th.. At.lnson. sin. wing nn In- -
rense of JtSlfnin Krok ,,

In net ImtKirt tlfiires f ,r the p, rt of
iv Tork show thv. the inward move,

merit of goods sjti.I cotnm-d'tie- s Is helm;rather hetter perhaps than It--hould be considering the btllculties underv'lleti the experts are lhoi.ng.

DAILY TREASURY STATEMENT.

show"! '" "lrr!"'" nf Tie.i.ry
V.l.. ,.l,t Tl.l . Mi...,,, ,, ..... i,

' ,1 ' I ' !ll ",1 'SI n
PflJ ' n ii v,n s:,

Pefielt f.-- si tS..l .tn ; ,v, 4;The ri'i-i- firt'll si-- r
t'.it.i'."- lntrrn-i- l revenue or.linnrr. tmi.M:
I1H!
onivrtlMnn ti, 1.111 and ini.celhinenus,

!! VO1''1 ,!'lv',1 r,,r re.1enii.tlon.
Tim iie-nent of the fnned Stiite.Trex.itrer tor ;! .Ih.w.:

liK.Vf.n I. vrvtirteM roill ... , it: :iieinld . .., ". .xumUttei ii.ill,irs ;, . " I.T'l vi
'

Mirer errl llelte- - in.' ; t.iI'nlled St ile nnte i".lt.oi".Ccnlfled on hanks '.!
X'ltliiml bank neites :,'.,4p.os,itiiiiii:ir silver, . iiilinir coin arid

sllier IimUkiii :;.;. iI'aih In Trea-ur- y l9.IK y,4
la nxtinnil li.mlis "T.Vii. HistyallHhle e.nh in Tienaiy and

tiankt :; v,':
IVihlct eilnent hHlillllles ll Tw!
Vre.. b.ilnn.e in 'l!e:iiirv mid bunks 2i f.lT.lM)
either Treniiri ,ii-t- . i yi s;j
Net h.il.iiKc in cen. i.d fund 1I0,6V.W?

HiKuvr. rran.
ami coin and bullion t1'.(i.nc.),IW0

Titf.sT Fr?ni
Tn redeem niilMnn.lln irtieeates Jl 4". ..so v,-

t.rsni! tet.il cnh .l,'ts mi Treasury IS, ;iK
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GOSSIP OF WALL STREET.

Nome Improvement.
The, lntrert Mellon tnla-- by the au-

thorities announcing that private purchases

Mxeh.iiige

mid culr of UtltlKlCtl stocks Btiri bonds
I will In pcnnlttoj at uusl-nil- o cuncrf slons

.
"vm. of J"'5' 30 TV'T

uu. i ,'ii....t-..:- uimii tin ti riei in me
riKht direction. The gradual relaxation
of tin' rulrsi n gainst trading of
mij Itlnil Is rightly taken nn cvldenco of
rcil Improvement In tlm nltiia.tlon and
aclillinetit la greatly cheered thrriby.

'I'lir litmn Nil nut Inn,
In the omho of iinlletcil sUsi.!" and

bonds triln may now Ii mini on tho
approval of the, commission having th
mailer In charge at "moderate cotires- -

VliiiiV' from the July .10 closing. It would

nioiiv am loan row I ueo risun- -

ties aro almost entirely owned outright,
I' "1!" ''J" h "unl!" or '' '

''!" l'"K,r "f
, lunt;V' .'"i

,1 IF till lone, mo II lili.lll ml nn lejii
l wnHtly lejemil thervliy It In

that ck1i liutti- - In llitil ftneK'
nt the prewnt tlmo would bo greatly
facilitated by coiicesBlonn from tho prlcen
of July ao. Hut null a eleti would In-o-

n revlHloit of the whole collateral
Ion n eltuatlim and might upset thlnge.
badly. I'p to now nil efforts have been
bent towanl tho tiiyk of maintaining the
Mock market loan situation as It Mood on
July. SO. These efforts have bisn l,

but this does not turs'iKarlly
nn nn that banking conditions nre ripe
for a further liquidation of the Mock
Histion. A lowering of tho ratigo of

prices neiw for one thing would make
It tiece.sMiry for tirokrr to forthwith

biiances nt the binks find make
further calls upon ttu tr ruTtomers for
additional margins.

Hope Ahnmlt,
T'i London Htntbt as of September 12

s.os: "Wo contend that It Is the height
nf unwisdom for nny one mho It uble lo
hold sis'urltles of merit 'o attempt to ills,
pose of them at a tlmo of strees at a de-

preciated level vastly below Intrinsic
merits, reople of prudent temperament
li.ivo been talking of tho possibility of a
very long period nf war. It Is vise not to
bo sanguine, but even with n long nur
nil the present evidence points to the fen-tu- re

that the war will Ins located In Kit-ro-

scrapping outldo of courKe but
nothing serious eicept as regard Kurope.
The gold mining IhdiiMry, Me take It,
then will not b Intcrefeivd with, at ill
events to any appreciable extent, and con-
tinuous gold production is part of the
sliver bulle t. Should the war be

sharp and sliced ly finished the cluonlc
apprehension of a coming war Is ended,
and no recurrence of that trouble Is ilkelv
to occur for very many years. Th
world will breathe again. In oase of a
sveedy end to the present war Incubii"
we shitl witness bound In prices of
securities of Stock Hxchnnge character
to. In our opinion, higher levels than these,
which were current prior to the August.
It'll outburst of Herman violence."

WEEKLY REVIEWS OF TRADE.

IleTelopoien ts In Xtnln lTOrhle
Trnclr Irrccnlnr nntl Meivr,

Altliought the developments of the
'wt,,k which count th most in the bust
nes of th" nation have f .r the create!
part be.-- favorable, trade conditions con- -

tlr.uo to b Irregular and Mow. It li
very evident that the fall trade as a!
whole s below iiorms.1 and that the most
cheerful reports are, coming from the
West and Northwest. Such industries as
Iron, sleel ami lumber aro lagging, and
bank clearings continue to grow smnller.
Tho financial feeling is, however, hotter.
Money rates are not so high, and bust-nes- s

In commercial paper Is Increasing.
Dun' says: "Trade conditions aro

veiy Irregular, but tin- developments of
th. n e..U 1, . t no... it f.te .,,.,s I,, l.
tli.M's In.ulh.'.u nr.. In ,!,. .....I,, ...-
bl. although the -- fleets produced bv th- -
devastat ng lOuri.t.-a- n war are stMl pa'.n- -'

fullv ..vi.lent. TI... forelL-i- i .relo.ee. .u...
ntlon Is Impiining as the result of gov
ernmental and banking action both In
London and In the. t'nlted States. Tho
$in),iioo,fi(.i) gold pool is being formed, and
th New York city loan was laigely over-
subscribed. A dellulti. date, live Wees
distant, lias been tlxed for the end of the
moratorium in and steps havo
beep taken there to broaden the limits
of possible operations In securities. The
reopening of tho London and New Yorl.
Stock Lxch.inges Is, however, still prob-
lematical. The organisation of tho Ind-
eral reserve banking system Is progres-
sing rapid', There Is he-i- export buy-
ing of wheat, and It is significant that
latest statistics of merchandise exports
from New York show an increase of
nearly 10u tier cent In four weeks; ex-
ports In the latest week were M7.2HS,-19- ?,

against JI4,5fll.TS2 last year, i.nd
Impoits were Jlt'..:.32,Hi nimbist tM,-- "

-- . 1 1 1 a year ago, Tho decrease of
27,277 In the number of Idle freight
Is nn I in I lc.it Ii m of a iUlekepng move-
ment of business, due lit pint to the
larger shipments of strain,"

Hrniafi-fct'- s Kays- Tinde trends ills-pla- v

mixed nsprei", with unsatisfactory
factors rather oiitnuinbeilng those of a
faiorable character. It is evlleiit that
fall trade Is below normal, that Indus,
tilal operations are quiet, ldejiej.s bilng
marked ; that bank clearings, with stock
muiketK closed, continue on the .low
grade; that fallurs ale numerous slid
that the general rule Is to buy for nearby
piessliiR needs rather than to cover future
icquirements, I'erpiexlllcs uilslng from
high or loes- - prices, as tlm case may be,
upset calculations, while tho Kiiropcan
war situation makes for a wean-ll- of
certain dyestufK and 11)6 illllleullli-- e en-
countered In getting money at
reasonable rales cluck buying In a
myriad of lines. Obvious., the dliqins.
Hon Is to go slow, to buy In small lots,
to shop often as needs arise and to
eliminate extravagance."

THE STEEL MARKET.

rlr Number of Mooklnua, but Most
fer Mnnll Tiisnaxe,

A fair number of bookings In-
volving flnlblieel Mot I products havo
been made during the we,-k- , but
most of them called for small s,

Thero has been no Improvement
In tin, home demand n any line, nnd

can he readily obtained. AvenigO
mill operations rotitlnuo at not muchhigher thin So per e'ent. of capacity.

Tho Dnllu Irnn Trntlr says; "Leading
steil makers express opinion that steel
market Is again In ono of tlio p. rlods ofliquidation experienced in pist year, andsee little encoiirageme-n- t In Immediate fu-
ture. t'onccsbloiiB of a dollur a ton on
finished steul ko far havo been coiillui.il
lo tho Ka-st- . Coko makers are curtailing
proiluotlnn as demand (darkens. Iron and
ste-e- l manufacturers dally are finding
more euags In their search for foioign
trado"

THE COPPER MARKET.

1 l,47
Copper exports Hlnce KepleinWr 1 total

14,087 tons, 20, SI11 tons In the
same period of last year, according lo
figures publlrdu-- yesterday. Of the .ur-ic-

month's total 3,;i27 Ions In
the past week.

The den land for nipper jriter.t.iy
shoned some diminution Hie pre,
ceding few days yi I there wrto some
additional sales booked at cents n
pound, with ainall bookings at 11 ?3
cent
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THE GRAIN MARKETS.

Smnller rinclnntlnnei I'rlrea
.shsrleil iirnllmrnl ,'nt llearUh,
Yesterday's wheat ranire of vnluea was

muc)i tiirrowcr and there appeared to
lie additional selling by operators, who
were not lmpresM favorably with the
action of the list. Moderate export sales
were again consummated on the decline,
tho business for two days approximating
l.SOii.uoo bushels. Including Canadian
grades.

Tim absorption oredl'.isl to cash houses
mid miscellaneous "shorts" caret I for the
Indue pressur.. and liquida-
tion early. The maike.t was dependent
principally on outside support In the after-
noon.

No (.pedal slgnlllcance was attached to
tho fact tint at l.ixerpool prices were,
being held In splto of recessions on this

ide It I" ieal!7.eil that the foreign situa-
tion is dominating at with its
rotisrejtiepf efl-- ct on tho export demand,
but ttadliig In Liverpool Is very iniieh
restricted. The attitude of fniuiers Is a
vltnl conMderntlon and fi'oni all Indica-
tions, neither th.. American nor the Cana-
dian holder Is daunted, offt rings being
limited a." a result.

It will require a change In
th.- war news to drastically cut whent
values Such H the opinion of more thin
one prominent exporter Commission

nuree that their present
ui.HBseriiii.il

the actual Interest In the m.iiket Is heavy
Somo traders have wheat holdings await-
ing a higher maiket, others nre specula-
tively long, but havo not been Intimidated
by the recent sagging tinden,-)- , while
manv nre apparently awaiting a moder.ito
decline, presumably to piirehsse on.

The Interior receipts for live days this
wi k amount to l4,:iT'.onn bushels, against
li,tV.,'inti laM wveit and !i,r.l2,oii0 for
the corresponding period u year ami.
(r.iifWtccf. placed the exisirts for th

w'.'.'.'k ,nt '''"Ou0 ''Usliels, comparing with
':Vs,t ' l"eccllng week nnd n.OSu.- -
(100 m H'LH SIIIC- - July 1. SC. O'JJ.finfl,
against .,7.nnii,nn(i i,lHt -- ear.

Corn. The market tub-- nt small de.
dines during most of the day. Sentiment
and tr.idlrg were nffe-cte- by the droop-
ing tendency of the wheat maiket. Mea-
gre country titterings prevented a larger
setback for the session. Weather con-
ditions nr.- suitable for the cutting and
drying or the crop, Heccntly there were
t7o.oi.fi bushels sold from Hueton for ex-
port, which advices, conllnned onlyes-terday- ,

checked stlllng operations, espe-
cially as the foreign Inquiry lias not
vanished.

Oais. Thero was sulllclent ens), 4,.
maud to hold th. list farlly st'ml, eveithougli speculative Inquiry illiu'lnlshed
again. Thurdaj's export unles were,
raised to .'.no.finn bushels, and yester-
day's foreign trade was nguied at 2U0,-00(- 1

bushels. Most of the silling wus In-
spired by the wheat decline. Country
offerings aro limited at the best. ts

are running lighter.
1'iovi-ion- - liemand from some of thelarge tuckers Imparted iu firmer tonei to

the market, LUiildntlon was in
for a tlm- -. but offerings wer-frci- iv

taken. The hog market wan
steadier and cash trade a shad'i better.

Chicago prices:
Open. Hlrfti. Iiie. Pre?niie.it : Ing il e.t. dosslie. ember. Ilia, lir.i; 11014

Mar 117 7S 1I6; li;t
71 to'.l,iy ... 7!t. 71 7315

Oil.
9 41, 41',

Mar
l'nrk :

Septemtier. I7.W 1T5S 17?! 17 f!
Jallll ll'T 11 ;,S 1J77 tf.5 1J70

Lard
Sepleniber s 4.S

.I.11111 irv s.sr p in s v
Illbs:

Se.leillter ... tl f!7
January 10.RS 111 4: 10 a 10.57

Netv York wheat prue. Mere:
Open- - Illarll- - Low lre.nt, est r,. elo.

lleeeniber UK,
May . .. 1I,

THE SUGAR MARKET.

Aebflnrei Tine f.rnnulRteet
?i Cent to II i 4Vnt,

Tho only chango lu tlio rcllucd susar
inn kit yeeterdav was an iidvatico of l,
cent In lino grdliulated by the Federal
company to the basis of lite, cents On
Tliursil iv this company cut Its prices. ij
cent to r.i, cents, n that yi'slerday's
rise brings Its limitation back within
i, cent of the, 6,73 cent level if th
other refiners.

It was rumored that rules of raws for
nearby delivery had been niado at a
duly paid price, of 4. S3 cents, or about
30 points lowir than thu spot limitation
of the previous day. No confirmation of
this repoit could be had and nronera
repeated tho quotation at ,1,02 coma.

COTTONSEED OIL.

I, lulit Treiilc l iiiillniies I're.inrr In
Near I'osltlons,

The volume nf dcaltmru It. II.a i.i,..
ine iieaino-si- . .n u.e near oeiiveric s. 3Iot.
day will bo the first tender for October

'rnde oil at the Southeast
remains ft 3,t)insic. Offerings seem
coinuieiiniiriite wltli tlm ilemand. Finan-
cial conditions' In general lire recogiilid
as being apatiwt oil values,

rs...
Cl0inj elore I

t e lliil.
bp.it 1', cr.
rxiols-- .eiv
Ile.1uler f. t1 SAI
JanuHry f.." ( Mi I

N.reh 14 1 14

iporla o Par Tbl. Moolli 'l..lalwas email. Lack of support explained

cleared

from

12

itiitii itr . put yj,
I lialrnian, Iksiril of lllrectori', Nstlonal
i imii.ii relal Hank Albany, .N. y.

1MIIIIM It. Kt Sl lt,
Ulrectoi. I'ritilrntlal Insurance Cnrnrunij
of Atnerlc.i. ".eatli. S J

.iaiii:h iiii iiiiiisii,Klrti.inlsiiii ft i tart. . PrnxMence It I

lii.omii, r w.Miiir.N.
rcretar..

COMPANY. Ilepo-llar- r,

ni It'll i,

THE COFFEE MARKET.

lliehnnwe II Ills i:pedltc l.lrinlds- -

tlon of Open Conlreiota.
An Important step tows n I tho resump-

tion of btislne.sfi xvnsj taken by tho Coffee
Kxchango yesterday when mombers at n
special meeting mnhorliisl the riiiulJattng
conunlttis. to accept bids and eiffer.s m
lleiuldntlon of entrnctii of th
rings nml margins prices of July an. The
coinmitteo will heild sessslons eit 2 1'. M.
each day beginning on .Monday. The com- -

iiiiium win o no "at tho mark.,.'
orders.

Tho news e.f the elnklng of the steam,
ship Indian Prince by the auxiliary
cruiser Kronprlhz Wllhdm e.ff th.) South
American ivast, as Miiyeil In 11 cabledespatch from Hio Janelnt, was of con- -
Miicr.inio intorit to the trad., owing to
mo inci mat, ui eunken vessel ri...i
34.000 bugs of coffeo onsigiusl to New
iorh. fsomo coiueirn was oxpressesl that
destruction of the vessel might result In
tho ce.siiation of shipments from Ilrazllowing to U10 difficulty of fesnirlng war
riss.

The Ilio mnrknt em Thursday was
steady, with Ni. 7 unchanged at 41300.Exchange on London was unchancisl at
11 VI. stiok was .Ult.noil b.igs, against
.J..UUO nags ,1 ivar ago. Tlw Santos
market iu Irregular anil e.xcltid, with
No. 4 finer qimilth- 200 ri.ls higher att !.".'!. Stock was J, 227.000 lags, against
1.270,0011 bags a year ago. Ill,, and
Santos receipts totnll.sl 42.fnn Uw.aralnst 72,noil tiags a y.-a- r ago. S.10
I'aulo had 44.000. against fit.iiiiii, andJtmdlnhv had 3, 11(111, against Sfl.OoO.

New York ami New Orleans warehouse
deli erics of llra7lllnn corf.-.- , on ThurMlay
totalled 27,ts:i huge, and for ttio four days
of tlm wi'ok they nmounted to ils,4!ia bags.
I'omtviretl with 44,.1i'.l bags for tun . o-
rris. Hiding timet last week.

The Weekly Huvro "tat. tnotit eporte.l
nrrlials. all kinds, r.,0011 bage. (.r which
4.OH0 were llrazlllans. Sbs-- there Is
2,4!io.Ono bags, against 2..r.'.'o.o0o bugs a
Week ago.

The Ss. Dry.len elenrexl Santos S,ilem-b-- r
24 with 20,i)i)0 liar's of coffee for New-Yor-

1111.I 43.0IJO baj?s for New tlrleans

PUBLIC UTILITIES.

The tirnnla Hallway ni.d l'or Coiiih.inyreports for Aiuut an lii.T.-as- in rr.i.s earn
iL'.V '!'. ' "r ,w l''r "i. r Aukii-- Iisi,i DisTatiiv -- xpen.es wir- - sinnll. r by t'i 'Miand total Incline of the company in,Ti,.e,i! .. iHr cent surplus fur the lu.mtn relli-.i.s-
a gain t Karmiiss fur Aii,ii.t, va.not only is.inpw- - fmor.ihly with Au,ui, in.,out al-- o shun ki.o.I Ininn.v ment oyer July
l.'J4 1 or the tun month, ended Aiuii-- t ;u'
1911, xrn.s H.innnxs iwKrir.iteil 4. r,n

of t,3s. or 13 it .cut 0ralliuexpen.ie ner.. smaller hv UM and net earnliiis weie t,l7T mi . of Jl'.ew or3.- .- per cent as eniniMred mth theperiod of 5. The tiu-,- b.i,,nii.pplieal.l,, t iiivldends was . n;ijnltl.-J- In IJIJ. a iram of l.i p,r cut
In a circular to stockholders th- - l'uielSound Traitioti. and I'.nor 4'onipnnyir. ' Hiiritia-- the last two s the I'uneioiiiul OK'riet his suffered from ten-- r il de.prei.luu in bit. mess thiiitiKhniu I'.vinc stat,,,

ami Hrltlh Cnlnmhiu. Tins lis lieeu relk.-tt-

'.'! earnin.-- s aiai'.ili!- - Mr lii.iuiiou mockiiivldends
"It wr.e hoped the P.KHIe cnnt would heii. tllmiterlnlly by opeiiin. ot Panama r.in,il nnd

deielripineut ot Ala-k-i. .ipi-iti-,- t.i , ,!!,,
Kss-n- i ui'llon of (iiivermuen! Ininrnv.-iiirii- t
hgpeil fur I111 tinilemhtcfily, been retiirdcil by
uiiprece.lnileil eaiisod hv fnrelriiwar since Aut,'Ut 1 fon-ui- i ehlpiii-ni- s nt
lumlver have shown uiark.sl decrease, .hie 11.
lack of ehn.pliif fa.illlle, and r.,iliann liulii.tr
has bii he!.) baeU far haute The
conip.in his cm crn-n.- es h fir n possible
without Injury to service. As it has il

c.ih b.ilaiu e and no fliiatine debt it in
Imt US It It luq.o-slbl- e In estnilute

how Ion.-- Iiue,lllcla ilepres.tun will ciuuui.ie
rs heli-- ie resources fhould Is. isui.re.l

and ileciiled not lo declare quarterly diiiilrud
ot t per ivnt on inuimou .lis k. whP-- would
normally be paid (Mnhcr It- "

RAILROAD EARNINGS,

i;uni.lh.ti Pnetflet lull Cluiu'e.
Third week : . Ts 000 Dr.- Ilin.eon
rrom July 1 j;,lli7.ITJ Dec. J.JM.itn)

Chevapenkn anil Ohio:
Third week Sept . . SH l.r.t: Inc JJ7,1S
from July 1 '.i.Ou7.70i Inr. 5S,m

e'lilcaieu, In.llnu.ipolls nnd I.nula.llle:
Third week sept . tinr,,;.im lire. JT.J41
I'rnm July 1 1..,J.1.'. lie.;. 32,654

f't.l.irsdo and houtliern-
Third Spl Il.e. J4 IIUS

from July I.. . 3.0.4.777 Jic. HI, in
Denver and III" ilriiiidet

Thll-.-l wi-- k Hepi.. .'. 13.1.00 n-- e. J5C.700
1'r.nii July 1. ... I itSo.uoo Dec. 42,lii

Mlnaourl, Kansas and Texas:
Third w.ek Hepl.. il.rlj. Dec. I3.I73July 1 7,:2:,)43 D.-o- . ,f.:.C4:

Incluiles 144,0)11 eUflslrie.1 us outride nper-utli-

hi 1913.
Kt. Louis Hiiilhweat-rn- :

Third week Sept.. I19.'.,000 Dee. 17S.00O
Krnm July I, ... i,47li,:i4: D-- .i. 4ft!i.:i4

Texas nnd IMelfle:
Third week Sept.. I Sfl.1,94 1 Dec IS4.05S
Krnm July 1 3,k'.,l3a Dec. :iC.4:i

Twin t'lty Itnpfd Tramlt.
Herond week Hepl.. IJ00.40! Ilio 130,040
from July 1.. .. 0.41.9,900 Ino. 34". Km

ATCIIIHll.V.
The Atehlion, lopeku itnd Santa l Rail,

was Company re porta for Aut'iim:
1914. I'lilne...

iOper revenue Illj,lbii,4l9 Inc. 1434,533

Net np-- r. rev. . ..1,8.3, US Inc.
Oper. Income, . . 3,S3J,36S Inc. C6I.371

rrom July 11
Oper. revenue... JS19.773.7B1 inc. f'0U.79t
Oper. expeiuea . . i:.r,s,S67 iifc. 13U,:73

Net eper. rei.,,. )7,lD7,3lil Inn Il,040,li04
Oper. Income i!,:f,il,S37 Inc. fni.slt

LliHKIII VAI.l.KY
The Irfhlah Valley Hullromj eiompsnv reports far AiiKiisti IKH, i'Ljii,-,-- .

Toial oper. rev.,,. I3,77ii,3ie Dec, 1 1 ss, j 21
Tolsl oper i ",4ail,i:t Dec, 110,1:40

ei oper. rev. , !!,f3,9:i Dec. :.r9"per. income. . . , I,I4S,!I13 lie,.. 3,k3
ironi Jiuy ii

toisi oper, rex, I7,JH,4:7 Dec, :.'.:. 70Total (.pet- rxp. 3,Vl3,lif9 Dec 137,0 "I

Net oper Itl , I2.339..13X Dec." Jilt. 7.12Oper. laromt,,,, 1,081, ni Dn, IM.JSII

Chicago, Rock Island & Pacific Railroad Co,

To the Holders of the

4 Collateral Trust Bonds:
Kctcrrlut; Id the circular letter "A" Issued by me and as Ihe liolder of $.150,000 o' these bonds and aa rep.

resenting other larRC holders who have not deposited their bonds with the Committee. I beR to uay that it his
now been urratiKed that there will shortly be a pro rata distribution anions the bondholders of Hie shares of
the stock of the CliicaRii, Hock Uland V I'acllic Hallway Comrany represented by your honds, as the result
of which the abortive "holding company" will disappear and Ihe bondholders will reRaln the ownership and
possession of their property, Ihe function of the present Committee will have ended and you nill be placed in
position to protect 011r valuublc interests ptovided you will promptly cooperate to thai end,

I propose that we depHfi from the prevailing custom of Inviting security holders to deposit with a hclf.fntt--lltutt'i- l
Commitieo that has little or no personal Interest In the properly, and ihat having regard to tho impends

iiiR dissolution of the present Committee vu now meet to nefect your own Committee in open convention to
continue the necessary work of safeguarding your interests at the point at which the work of the present Com-
mittee terminates.

The only means of reaching Ihe bondholders i by advertisement and 1 am accordingly pursuing this method
If you will promptly furnish me with your name, address and the number of bonds held by you t will call a meet
inc of bondholders In select by the voles of ihe bondholders then present In person a Commitlee representative
of your Interests which shall be empowered.

I. To rooprrntp In securing the deposit nf bonds as promptly as possible for Ihe purpose or pro.
curing Ihe sale nf Ihe nlock and Its acquisition by Ihe present bondholders. .

'i. To enforce nntl recehe Ihe distribution nf (he railway Mock represented hy your bonds and
Its deposit with thn new Committee.

3. To adjust the charges properly payable ns jour share of the expenses Incurred by thn Trustee
in securing the return nf your Mock.

4. To procure the election of n new llourd of Directors of the railway company that will represent
cultlsitcly your Interi'sts.

!i. To enforce the recovery for your benefit of $7,500,000 which Is claimed lo hare been Im-

properly paid front the funds of the railway company to tho holding company and which Is largely re-
sponsible for the present plight of the railway company.

fi. To inaugural- - a drastic investigation of the acrniinle and transactions of the past management
with a view of further wherever warranted by the facts.

7, To provide n plan for llnat'ing the future money reeptlrements of Ihe railway company.
I am satisfied of the Rreat Intrinsic value of your property and invite you now in take control nf your prop-

erty and to cooperate for Its preservation.
Immediate action is important to the end that the meeting may he called at earliest opportunity.

N. L. AMSTER, 67 Milk St., Boston, Mass.

MONEY IN NEW YORK.

I'ltliiiiinary estimate of bank
.statement lndlcnto that a cash pain of
approximately Jl 1.300,000 will be shown.
On the int-rl- or movement this weelt local
bunks g.ilneil SID, 641,000 but loat $3,717,- -
nou through gold exorts to Canada, and
1 1, l.tel.ooo In their operations with the.

Call money ruled nt S ler cent.
The time mone mierhet win dull, with

rates fiuni 7 to S per cent, for nil ma.

Coinmei.-l.i- l p.ip, r was quiet nt from
to s per cent, for ull maturities,
leomesttc evchniige on Nw York: St.

Louis, 4uc. premium: San Kramjlsco, Cue.
premium.

Call money In London wis pi
cent.

Steillng evchnnge was stronger, nates
were: Demand, 4.9,; rabies, 1,:".

Hat- Mlv. r In Iondou, 21,d. . In .New
York, ,3c

New York 'Inuring Hons- - sintement:
llxchnng.-s- . ? .'.o,r.S2.17 1 ; balances, JS,.
aill.kilS. cre-di- balance,
51 IS, 14 3.

DAIRY PRODUCTS MARKET.

Mt'TTnit There was n i...-i.-r tone to the
nii-a- ai ine ots-ni- yen ni.-i- j uinriuu an.,
triitintr thrmis-l- l the dir was .rood Tlnre were
no ir.'ius.u-iine- s lo warrant anr ehaiare in the
iiunlitious. t nder th- - csil ot the Mercantile

s, lilies ol extras were -- .nil ;

il 9)i,e I'.ivMuc Mock w.-.- a tulle weak and
......... u s. n.. ..I. ... ,,P,s,s lri,s. frill. IW:
Creamery extr... i"".ii',e , llrsi. .."Vi-ieic- .,

seconds. a,. istc. : thirds. SPui- -'' . I" Id ex-

tras, .lo'.c : rtr.is. : Sint- - dairy
nil... Iln-- t. :!.-- ; jrood to prime, 'jfiv-f.'j- :

cnnimon to f ur l'.',ij- ; pre.v.s extras. :il
l c : llr.is, j',i-.sjc ; iow,r i;r,.i.--- .

l.. ,ni, er. niir.r llrsls ' 4'l s..' ;

lull-- s. current make. ilrit. ! .:''-- . : ee.uii.ls.
..i.."3e lower- st.hIi.s J'li.iy: piekmr
.l.,.k Jums .1', i..c, o : ' lower
nrnle. ' i'v

CIIKllsK. Tnuhnr wis luht juterdiv Mak-

ers up I le stole aie hi.l.lin. ilnir prn.-- s steady,
it trnle ,ib,.i-- e H- i- New Yorn mirkel. pl.it

the lr.i.lit VVis.oiiMii "li.i k was e.i.ier yester-d.i-

wiihnut han.e of limitation Prices mi
low: Male. wli..l- - milk. Irish, wnue ami u- -

Or.l : eoie.re.1 a...
averscr laney. i."..ii-:,- -. """ ,'..

. li riinc: d.vies; i,.,.r
, u,. 1, ..Hi.., Hals. , Male

.kilns'. IJ.HIc; fresh. 1JIW', ,

P".?r ,n 'l'r.' 7l"!.'... , ill

the V.vuinul.itioii ."ter.laj and '', ' J

n'liu i enioran..si con...
at niioiati nn ai dth- - .Mint-ii- t

itorAsc mock is viriu.ii.j ... :
ul.ii-.r- s are afr.iid to take lirj!d at res. m

.is Iliey ami ' "
W"

-- vr ..r'"1".1' ..,M,V. H,'w"..'S tr,7e
beti-- r for lush pr.i.l- - tre.li at the elos.- The
r.ear ny ...... . ,; : ,

f ll-- ll .Slllere.1 es.r.i". i .
'd.f'Te llrl". J4lie. : 7.W.3C . dirt '".
No 1. JUl.tc No .'. l.aP".c ; eliecR. ist,
is retri.eriitors. (Ir-- ts .I1.1r.es pn.l .1.1 He .

sissin.le J'.'-.. lMiii.vlvanii 1111.I nearhy
l.e..rv u lules. faiu-v- I o ii: 3frfi.lv; r

brownx. :'i:. e: mixed j;,,ijv.
I.IV K 111IH.1IIV thus ir iu.s -

ear. haic ls 11 unloaded. wltKi .Mrs on trick
..ml 11 more lo lilltve till. luorntlll 1 Ills 111

make curs There wen- carried over ironi
last we, k i, car- - which n.i.n-.- i 1.. ....
mine, the -- uppl) tor the .14 eir. Tills
i. ill- - laresl supply of lte poultry el cr re- -

sdied 111 a w..-- 111 .Si w Wl.. "s VMlilej
from nrsl mini it c . n
lean 1111. xviucaetis wire eu.n-- ej ...... .. v, ...

as were Inwl- - ejuAllty nt Hi.)

unusually juu.l The feu. of the
1... filer oes-u- i s nexi , e..ii.--.a- j ,.,i,. .

Ill llltlty of .'hick! lis will Is- u'J h- - tl)'' Jew-

ish ii).lll.,tloll. ITP es: 4'hlcl.ellt, 1'.'l leVjC i

fowl,. (..17c! old ro.lsl-r- s. It'.'l ; tur-
key., mixed, litit ; ducki". K, I . 'c. ; tcet.-- ,

llcjl.c : irulnea fuwlt. pur. lqii.-La-c ; plce-ou-

VV.T.:.::'':": s. -,-.- .. ............llllKSMill " .r......
f the loirkil ontliuiet lie im vers e.;y that
re poullrv Is lu em-I- t tupply that

111
.',.-- . dlehSiil liollllri slow- - ot ..lie. .Inh-

licrs cm buy dressed broilers than
live The price 01 iirrsseu ini i aisuii mu
mmn live II Is nnpi)loie lor uie

to clean up ilcspilu Ihe t.ict Hint
Jirc barely normal Yimrous rftnrn

hive lieeii nuule to c,eiin nn friiein turkeys
but bujers are The oversiipply ot
fresh klllrsl eiiii-sen- wis hum nn- iruii
cliiekeii and fowl mark- -l and they .lo d dull
lasi iiiiht Prices- Kresh lilllnl .prnu tur
Uevs, lie-ie- .; old. HiCVk llrodnrs, Plillndel-,....-

" lli. e.u-h- : Western
broilers. 111 ii k ted. 1IK ; fed lCUKV
rowlt, poxeu, Mi 10s ami over n .ii.ten, .w
Hi to 4. Ili,, 1,'iie , uiiucr i li.e . .'- . 111

barreli. h'-d- . dry picked, :. Ih lin.c ; Ml.hi.
tali teakleil, ; Western, scalded, small,
,..i:i-r- t rhii-iiKi- unlit fi.l. 31 to :'4 lbs to
doien, 17c.; corn fed. lie Duckt. tpniu: Umi
Island, iy411i' Old roostrrt 1,1'xc Miu:itis,
white 10 lbs to ilucn, OH! 7 lbs, :; dark,., ,..,'..-- Pr,i...n small. West. rn.

lien, mil torn". uti-'- ,

milk fed, M to JO Mir 10 duren, l:., . coin
lid, 11c : old rnnMirs. I"1."

DIVIDEND DECLARATIONS.

omiiany and Term. Stock Vtnl.l'a able.
New Vnrkiiki.ihoiit.i Oil

pfd ?i Oct. 1

Central and South Ainerl- -

cuii TeleBrapn, quar-
terly inr. oct. 1

Culled States MorlKnae
and Trun. uuarteri) . . ej, pl 30

T.uiop.ih Mining, quar
terly !5'r lid. 31

behluli Valley dial Sulet,
fi 11.1 rt -- rlv :v". Oct. 13

Nall1111.il Klrc l'ronilnr,
quarterly . . ... Pfd lr- Oc l:.

t..,l , , it e, el ,.e.i l.. . -
I Vniiuii'. Ltd', quarterly coin 1C Nov. 16
llnlllngrr Hold Mines,

Ltd.. innnt it iv
Una Plantation, eutra . Jl 30
Wulalua ARIIrultural, ex

tra 6 00
American Piano, qua!

icilv pfd i, r. oct. 1

Ci.luuihla Trust, qu.u
terly... ori Sept. 30

Mexican Telesraph, quar
terlv . . - -- Is e. f i.

ll re of 1'enn- -
n viinii, illl'illerl) .... l,ej, Oel IS

McCall e'orporallon com I'i Nov. Ul
Live Stock Market,

PHI HAY, September 35.
ne.elnts nf beeves were "llli he ml. I...

ciu.iiiia ut 'are 101 urn tutirhei Trade very
dull, nnd while choice steers with weight
oere about siead). others were 10 ,1

some sal s 2fi,- - rr bu.'ii we ra ed3aJ0c, off c.iw-s-
, 15iq-'j- c lower t'oritnitm

lo ehiilre steers sold it f.J, to per 100
Ihe, oxen in Kiltl?, bull! 11 IsJitf'.'cows at ll.3t.f i, "f, I cow at .80, llretted
beef ruled dull ut i:! U la 1,1: per lb. with

I

'

Chleana. Septemb-- r 14. 1314.
To Till: ItP.'llHTLItlJtl IfOI.DKItS Ol' I'AH-T-

tl'.VTION I LHTIl'U" ATI'S, sr.lttCt
ONtl. TWO AND TllllEn, tSSflJIJ t'N
lir.lt THAT CllUTAlN PAIlTlt'IfATIHN
CIlltTlKIl'ATi: AOItEll.Mn.S'T DATED
AS 111 ACOU'ST 1 tt"7. HKTVVKKN
ADOi.t'tics f ii.vitTi.i:rT. e'lt.vt ncby
KHKI'. CIIAIILLS It IIULHCUD,

A. MI'ilAIJI'H AND CIIAIILCH 1.
DAWKS. WITH Tlli:.MSI-;I.Vi:.- AH UK
l'()SITAitIi;s. AND I'KNTIIAI. Tltl'ST
e'uMI'ANY OF NLVV YtUtt: AS Ct'STO-DIA.S- '.

AM) TUB ItllLDKItS 1)1'
CilllTll'lCATIlS CON

KllMMI Till! I'At'lTAL STOCII OF
TUP, t IIICA.IO ItMLWAYS COMPANY,
AND (iTllLll DHI'OSITi:i) SIlCCItlTtKS:

I'ur-ian- t t,, a request .lu'y lodged with
nnd mu.le up'.ti the urelertlgti.si. na
tnrles unuer the above mentioned orre-men- t,
by tie' el h,; lers "f participation
cirtlflentes, eini, Two ati.l

and outslar.dlng unJer said agree-
ment, by their nttornea-lt- i fact, purporting
to he thereunto duly iiuthorlred, representing
more than lOcj of tho wholo tiumb.r of
eiu.il pirts repr-si-nt- ed hy participation cer-
tificate, Sertee One. Two and Three: Istfied
and iutstnndtnr unJer said airreemont, said
request having made purtunnt to the
third ptrnrnph of Stetion 4 of Arttcls Three
or tal,i iigreemeut, y..ii and of you irehereby m,tl!l-- ,l that a nculii of th- - reula-t-re- d

h,,l.ler. of parti, lp.itl.n certlflcute.,
S.'rlea one. Two and Thiee. latued snd out-ita- n

Hint under mid ajro-men- t. has been
appointed ati.1 It hrrehy Lolled by the unrlcr-etiie-q- ,

an Dcpoeltiirle as nforeeald. to lie
hepl at the general offices uf the Chicago
llallwuys e'nmpany, euio norland Illnck, i,

Illinois, on Wednesday, Octnb-- r 1,
1914, at ihe hour of ten o'clock In the foru-tifn-

of said day, for the purpos- - of con-
sidering nnd voting upon the adoption of
a resolution to h-- presented to said meetlnet,
itlreitlng the undersigned, us Deposltarl. s
ua aferi sapt, lo vote, nr .nils- - to 0-- vot-- d.

tho rnpltlll s'ock nf the I'hlcngo ItnlLkvals
t'otnpinyat the annual of the stock-hold--

of eiild t'ointiony to he held tit the
general uftlc.s nf silt.) rouipany, Chlc&co.
liilioit, on Thursiia, ivi 1, or
at uny ntljournnient thereof, for the persons
to l... nam-- d In said resolution, as directors,
of th- - I'hlc-nt- Hallways Comp-in- for the
then ensuing year.

ADOLPlIt.'S C. IIAHTLUTT.
CHAltNCKV Ki:t:i',
l'IIAItI.l:S II 1111. HL'UD,
AI.III1UT A SI'HAIlt'E.
l'llAULi:S ll. DAWKS.Iip ,.lt..ries umi-- r ihe Agreement mentioned

In the caption here.if.

Til TUU lfllLDllIvS Ol'ncrr vi.o. iih iiii i:it a pirTsiit'itnii
It.VII.VVAY roVtl'ANY

riQirtP.MKNT SKItlK.S "D" 4 V, "4 llONPP,
Due Nuvemtier 1. tl'll.

Notice is given. 11 provided In Ar-
ticle XIII of ih- - Indenture. lat-- d Ne.vem.
Per -i. 1 a"., in. 1, 10 l.v t lie llufl.ilo, llo. hest-- r
A, ltiiiw-i.- 1v.mp.1nv ;o ihe elu.tr-ant-

'I'ruei t'oaipiny of New- York, as Trus-t'--

that binds bearing th- - following
tiumbers have l.e-- n tlraw-- for redemption by
ih Sinking and will - ji.ij.l on andar:er Novenits'r Is.. )'J14. 111 P)6'f of par,
upon presentation it the Trust Department
of th- - undersigned After Neveiulier 1st,
1M4, Int-r- on thu .ituive will cease.
Honda tdiecjlil have th Novemhcr 1st. 1914.coupon attached.:, 31. 33, 47, 30. Ct, 57. M, 73. 74, 77.
VI V7, 91. 141. US. 141. 31, 3.'4, a!li. 34S,

I4, 410. 53S. 617. ."e.1, r.ili, Ssel, 3H7, S77, 00.',,
1l'i. use, 13t, 3, CI,:', r.C7, r,S3, 733, 7IS, S33,
V.I, 7 1. S70, SV9, 9.13, 331. fl.l. '.180, 'IS.;
9:14. 10ii, Ills!. 109.'.. 1 1 . 1IU.,, 1170. 117-.'-

,

I IS'jr., 1332, 129V, 1301, 1331. 1.139, 134-.-
,

U71, t:!V,, 1 134, 1131., 1147, 14S0, 1176 1315
ir.90. tr.sii. 101, 1 f.evs, 1011, 1017, 1737, 1739.

lllz: Hit ,T"'
ICAHANTY THCKT COMPANY OP NEW

YI1IIK
2,y.A- ,'' IIIJMI'HILL President.Doted Seplemb-- r ii'dll, 1914.

siii'tiivv I'.vrr.itv toi, and impkovk.vii:st t iivip.wY.
first viiirtgnae lliiuils.

se.il-- d proposals will he received at theeih.e 1.1 in,. Tanners' Loan and Trust Com.pllu. .Sos t i: Wlllliitu street, Now Yorklit), for the sale lu 1)10 Trustee, n uccord-nnc- e

with the provisions of tho ninrticane oftho 1st or July, is9, nf s eunlrt-- nt amountof bonds to consume tli(i.e;(,9.71 In thesinking af a prh--e not excerdliic narand merited Interest. Iiicinna Tax on siiciiaccrued Interest will be withheld lu case oftaxable permns, and ownership crrtlfleiteaat pres. ribc.l b In.-- , me Tax TreituryllegK.iitlons will be with currentcoupons The right Is reserved, however, toreje. t sjiy and all bids.Pr.ipi.sils must b, tirns-nt- before 13oclo.-- M on the 1st day of October. 1914and should be dlr-ci- ed in follow-- - '
"I'ropu-ni- s to sinking Kund of th- - Knuth.western I oil and Iuipr..veinont Company.?'", KSL'!!'n.l'ni'1 Mni1 Truat Company' .. William .mroe., New York Cliy "Tllll l AHMIlltS LOAN AND TIll'ST COM- -

I'.VNY. Trustee,
Hy LDWIN s MvilSTiiN, PresidentNew York September u, 19 4

DltlDKXDS AND I.STnltKST.

New England Power Company
Prafermd Stock Dividend

Hoeton, Sept 13, 1914,
A quarter y dividend uf It,- -, on the Pre-

ferred elijiea of the Ne.v L.ig.and Power
Ooinpaiiy has been declured tor three tnontaa
endlnr October tt, 1911, pavablv 011 tin-- ,

dute to tlu. kholderi of record at the cloae ot
business September ;3, 191 1,

llAKf.H, AVI.IMi ft).. Transfer Anenta

UNITED RAILROADS OF YUCATAN
IMKXICO)

5 Per Cent. First Mortgage Returnable
Gold Bonds

Coupon due Oc'ober 1 191 of the abovebnnds will no ivalil on prc.tentutlon ut our"tile.' on und after that date
LADENBURC, THALMANN & CO.

3s ltro.id S.reci

exiri city dressed native aides selllnc .litgh at 16c
llirelpit of c.uioa wero SO. h, ,u. imiui.Ill .'7 fnr the mark,' 111 ' ... ,. .,

i .le sloik, 73t on tale. Trade wit v.rydull and price- ;,0'oj- - ,r ,
V.0 I;ol..':l.lV,l'VlJ' '''.'''Viion to prime voslsat 4"fJI3 pir 100 11,. , uU ai JT

i"'"e r " H -! JJf.0. .'rll.iK. uiJl.iai't Dre-s.-- tulvet lower at 111)IS'jc fur city dn-s.e- v.qb, l:ni7c f,,rcountry dressed.
of sheep and Ismbs iter- - 4,541bold. Iiicludlnit ., cute fur the iii.irki I.mind fair on light ren-lpt- , and prices fu.lfte.idy all around. Tlm vur,- cleared

uminoa lo piliu) tiicep icwcjii sold m jj,'I.'"f. 10l, ""'' '''"nuiuu to prime l.unbsul J6.IJS Hiiki-,,- iiuK.un slow Jl SUM"per lb iln ,1 b ml- - a' 1?"H4i.e withling .treated eellllig up to ,

ll'itdpta of h,ss jtr t 3 tl head, IncltidInu car fur the market Pru-- about
"."".'I, .1 H't'lH-- O vvr ion lb.., rouL-ht-

, ldat IVii'll .J,

TittwT coMrANiKs nuroitis.
riBPOHT tW THU CONDITION OT THK

ckntilm Tiit;sr co. (ir Nnvv voriK
nt the close of butlneiB. on tiie 12th dux e'
September, 1V14;

IlKSOtTRCES.
Bteck and bond InvrstmsnLa, vls-- t

Public securities (book valu.ti:,le,74f..l), market value tlS.M fit tl
1'riirtte eecuriueu idook vatu- -,

:a.014.73J 901, market vaJue. 23.011 711 tt
Heal estate owned... t.tve tit 1.
MnrtauKus owned 13!, "41 :
Loans end dlteounts eeourel br

and mortgage, ded. or
uthnr real estate collateral. . 3?.1si tl

Jo.ins and discounts by
otlisr collateral 4o.Mt Hi V.

Lo.un. dlicountt and bills jiur- -

il.iu.DU i.u, rcuiru u, vw.i'eral ,mi 474 11

Overdrafts (secured) : 1 'i
Du- - from approved

re rve dpoelt;i- -
tles, less umount
ot ofr.st lt,ll,lS.31

Du from trust
companies, banke
and bunkers, not
Included In pre
ceding- - Item .... M,t0.J7

l :v: : i
Hneel. r.t. 3.V4.
t idtr J State! legal tsnd-- r notes

and notes of nutloiial banlut. 7" :) iv
Cash vlt :

ejthor cash ltetui..... nt it
Other tr.:

Accrued Intere.t
entered on books
at cloe- - of busi-
ness on abora
date Ie.7.0l

-d Interest
net enter-- d on
hooks at cites
of business 011

sbove date.... 1S4.42l.e3
Advances to

trusts (.toured) J0,43.3o

Total.. . ,Sll0.to:.ir
LIAlltLtTIllS.

Capital ttnek 13,000,00" 41
Surplus on market

values:
Surplus fund JlS.onn.Ofio.iV)
unuiviiie.i . jo..2s. j'..

13,713,371 II
Surnt.is on book

values tif,i;,e.t:Dt.t: as follow-a- :

Due New York
State savings
lanks IZIS.S, 4 3s

e)ther deposits
due at ox

ad-:-

1 11 Istrator.
guardian, rs

trus-
tee, conimlt-t-- o

or deposi-
tary S3J5JJ.I1

Deposits by tho
huperinieni- -

eni of Hnnk.s
of state of
New York. 1,31,ll

Not preferred, ut
fi.llnws:

Deposits sub-
ject te chock 70,215,041 VI

Time deposit,
cert Iticatee,
and other de- - 'poelts, thepayment of
which can-
not lecally
he required
wnnin vnirty
days 9,701, 3M i,i

Demiind cer
tificates of
deposit 3,B10,3!J 4

C.iAhler's checks
u IsUendtnR.Includingsimilarcheeks of

other oftleers 12,41144
Due trust

and baukera 1O.SO7.0S7 71

Kxtend total depoelu I..IUII1.1IOther llnbllltltss, via,:
It we rve. for taxes 1177, 36.1. U
Accrued Interest

entered 011
books at close
of busliieea on
above elate.. . 400,51) 4

Accrued Interest
not entered em
books at closs
of bustn-s- s on
above date.,., Jf.ejC! Si,

Total Jl!

DIVIHKNDS AND IM'KHKSl.

United StaSSmelting
Refining & Mining Co.

The Dlrectora of th t'nlted sia I

lnu mailing A- Mining Coiupan h . .le

clurcd a enrarteriy dividend of I .
(87i . nta prr thaie) nn ih rrrfrreeil
Capital Mm L. o..v..!.l- - 11, t..i..

I of at the , s -
nej September 31), 13H

r. w. hatciilldim;,

0m!"." Tle United fins Inq.riiienient
N. VV. lorner llrnail mid ,vr. h s

I'hll.idelphl.i, s
rnn Directors have )il da) 1" .

quarterly dividend of two ver cen '
per share), payable net t... 1311holder, of record . ,1,. 1.,.. 1 .
Sept. 30, 1911. Cbeiks will he ...,' --

(
Ll'.WIS HI. Lib T

If risin Hiiii (o.i, iiivii'vsvPlt.bilrii'l, IM.. Sept, mber i ,llThe Hoard of Directors has lr e.
5l.,.r1rt..tt '"vldenrt of one nml ee -

er Cent, nil the Preferred -' -
able October 30lh, 1914. to Mink' ''
record at tie . lose uf l usl le O '
1?I' 1' J. nj:, t

Till; IIVMIV hlt N V I lll.S VI. HVSh
of Ihe I l. .,( N,. rk.

New Vmk, Sept, in',
The llo.ir.i nt Dir-rt- hive l

' 'iifij quar.er!) dlVl lrlel of "
Pb'e on and aftei O.irill r'l" tinnsfer hooks wl'i

from seniemn-- r lutli to iii.n 1,1- -
liLVIIHt v; WlllTTAKlin. 1' i.

r.i.r.rTio.ss ami mkkiim.
t Kesikuk and Ile. V. iuHhk) I o.

epteil.e, '

The annual ineeilng ,.f ibr k
of ,n, lieu, .in" 1 " s .vie

'Pan - lie! 1 at Hi
roiiiiiin. In tho I'll o' De- - ,M

ell lllu 1 I Ja of O, lob IfH, ,1 a
noon

. It I MI'DCi;, Prt.ldsalF VV SAltOKNT, Ktcrttary


